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STATE OF CALIFORNIA
DEPARTMENT OF STATE

1. FRANK C. JORDAN, Secretary
of State of the State of California, do
hereby certify that 1 have carefully
comxarei! the annexed copy of Amend-
ed Articles of Incorporation of PA-
CIFIC-SOUTHWEST TRUST & SAV-
INGS BANK with the original now
on file in my office, and that the same
is & correet transcript therefrom, und

ugents to be individuals, associations tion in &and by the following proceed-
or corporations, ings had and done by them; that a

(i) And generally to do and per-'meeting of the Board of Directors of
form any and all acts whataoever req- said corporation was duly held at the
uisite or necessary for carrying out banking house of said corporation ut
the objects and purposes aforesaid.  the northwest corner of Sixth and

Third: That the plhce where its|Spring Streets, in the City of Log An-
Princlpal lace of business is to be geles, County of Los Angeles, State of
ocated is in the City of Los Angeles, | California, that being the principal
County of Los Angeles, State of Cal-iplace of business of said corporation,
ifornia. on the 26th day of September, 1922,

|acknwledged to me that they executed
seic instrument as Directors of said
PACIFIC-SOUTHWEST TRUST &
SAVINGS BANK,

IN WITNESS WHEREOF, 1 have
hercunto set my hand and affixed my
official geal at my office in the Coun-
ty of Los Angeles, State of Califor-
nia, the day and year in this certifi-
cale first above written. !

CHARLOTTE M. SULLIVAN,

' their date until paid at the rate of six

per centum per annum, payable semi-
annually on the first ‘days of May
and November, respectively, in each
year, which semi-annual installment
of interest shall be evidenced by ap-
propriate coupons attached to each
bond and both the principal of and
interest on said bonds shall be pay-

1,800

1,600

1,200
%00

4,107

8,607
8,207

'
National Bank in the City and Bhb]l 3
of New York, being interest then due 13‘
on its Park Bond, dated November 1, 1945
A. D. 1922, and bearing 1946
o T 11947 600 2,507 2,007
(Facsimile Signature) 1948 300 2,325 2,625

e, | B0 3aid taxes when collected shall by

Mayor, |the town treasurer be kept in separ-
(Faesimile Signature) ate funds, the fund for the tax levy

2,307

o —— L

Notary Public in and fog the County asble in lawful money of the United

alifornia. | States of America at the Mechanics &

| for "prineipal to be designated “Re-
| demption Fund, Park Bonds, dated

_ Fourth: That the term for which it ‘at 8:15 o'clock, P. M., at which mect-
ir ta exist is fifty years from and ing were present a majority of the of Los Angcles, State of

of the whole thereof. 1 further cer-
Town Clerk.

ecate ite bonds, evidence of debl,|and Seerotary as nforesnid: that the JAY SPENCE, W. N. BUCKLIN, JR., lately due and payable serially in nu-'  The Town of Flagstaff, of Coconino 1037 :
L stock and securities, whether issued|foragoing is a full, true and correet |ar | B. H. GRIGEBY, known to me ; ; - : 1 ) : $3,600 §2,307
r by itself or others, to secure payment|copy of the Articles of Tneeeoeorty (and B. H. GRIGSBY, known to me| Rmml orde:; five of aa*.;d l;ends in County, Arizona, for valuelbenlnd,| 1938 3,300 2,307

of its indebtedness, or performance af | the aggregate amount of $5000 on promises to pay to the bearer here- 1939 3,000 2,307

tify that this sothentication is in due
form and by the proper officer,

IN WITNESS WHEREOF, 1 have
hereunto set my hand and have caus-
ed the Great Seal of the State of Cal-
ifornin to be affixed hereto this 1Gth
day of October, A. D., 1622,

FRANK (. JORDAN,
Secretary of State.
By FRANK H. COREY,
Gireat Seal of the Deputy.
tate of California.)

STATE BANKING DEPARTMENT
CALIFORNIA
San Francisco,
JONATHAN 5. DODGE,
Superintendent of Banks,

State of California,
City and County of San Francizco, ss

I, Jonathan 8. Dodge, Superinten-
dent of Banks of the State of Ualifor-
nia, hereby approve the certificute of
amended articles of incorporation of
Los Angeles Trust & Savings Bank, o
corporation of the City of Los An-
geleg, County of Los Angeles, State
of California. Said amended articles
of incorporation and certificate there-
of are designed by authority of sec-
tion 262 of the Civil Code of Califor-
nia to show the new name of the cor-
poration, the Pacific-Southwest Trust
& Bavings Bank, and so as to recite
the amount of the present authorized
capitul stock of said
namely Eight Million Five Hundred
Thousand ($5,600,000.00) Dollars, di-
vided into Eighty-five Thousaid (85,
000) shares of the par value of One
Hundred (3100.00) Dollars each, and
80 as to recite the present authorized
number of directors of shid corpora-
tion, namely, thirty. Said change of

name to the Pacific-Southwest Trust| A Kingsley Macomber ... 150

& Savings Bank wos granted by de-
cree of the superior court of the Coun-
ty of Los Angeles, Stute of Culifor-
nia, as of date September 11, 1022;]
said decree was filed in the office of|
the secretary of state as of date Sep-

wit, the 15th day of January, 1902, {namely: W. R. Hervey, W. A. Suther-

Fifih: That the original nufiber of |lnnd, William R. Staats,
divectors of said corporation was sev-|Stern, J. M. Elliott, Wm, M. Garland,
vi, il the following are the names John Willis Baer, Juo. F. Burke, May-
and residences of those who were ap- nard Melie, L. Lindsay, Geo, K. Fd-

ifter the date of its incorporation, to- members of said Board of Directors,
Chas. I\,

corporation, | jital stock

Q( inted for the first year, to-wit: Dr. M. L
Names: Place of Residence:
J. S. Torrance ...............

o..Pasadena,
Harrizon T. Kendall ...

oo Pasadena, California
Wm. R. Staats ..o

________ Pasadena, California
John B. Miller . ...

e Pasadena, California
J.CoDrake .. ...

.Los Angeles, California
A. Kingsley Macomber....

... Pasadena, California
W. F. Botsford ...

....Los Angeles, California
That the present number of dirvectors
of said corporation is thirty,

Sixth: That the amount of its cap-
ital stock is Eicht Million Five Hun-
dred Thousand Dollars (38,500,000,00)
and it is divided into eight-five thou-
sand shares (85,000) of the par value
of One Hundred Dollars (8100) each.

Seventh: That the amount of its
expitul stock which is actually sub-
seribe is Six Million Three Hundred
Fifty Thousand Dollars (£6,350,000.)

Eighth: That the amount of it= cap-
actually subseribed, as
shown in the original articles of in-
corporation of said corporation, was
Sixty-six Thousand Dollars ($66,000)
undd the names of the subseribers anid
the amount acteally subsevibed by
ench, were as follows:

Names of No.of
Subseribers: Shares

California

Amt.
$15,000
Wm. R. Staats I— 2500
. H. Groenendyke ....... 25 2,500
B B Earl i 80 H,000
Gail B, Johnson ....overeeenn. 10 1,000
Nomman Bridge ... . 10 1,000
John B, Miller . ... 25 2,500

tember 12, 1022, A certifiedd copy
thereof was filed in the office of the|
superintendent of banks as of date!
September 14, 1822,
diven under my hand and official
secal this 27th day of September, 1022,
JONATHAN §. DODGE, |

(Seal) Superintendent of Ranka. |

AMENDED
ARTICLES OF INCORPORATION

of
PACIFIC-SOUTHWEST TRUST &
SAVINGS DANK
KNOW ALL MEN BY

PRESENTS:

First: That the name of said Cor-
poration shall be

PACIFIC-SOUTHWEST TRUET &
SAVINGS BANK

That the original nume of this Cor-
poration was Loz Angeles Trust Com-
pany, which name was chunged by De-
creg of Court made on September 10,
1909, to Loz Angeles Trust & Sav-
ings Bank, and thereafter by deever
of Court made und enteved on Sept.
18, 1922, cuid name was changed from
Los Anpeles Trust & Savings Bank
to Pacifie-Southwest Trust & Savings
Bank. |

Second: That the purposes for which |
it iz formed are as follows:

() To accumulate and loan the
funds of its stockholders end deposi-
tors and to loan and invest the funds
theredf, te recelve deposits of money,
to loan, invest und collect the same
with interest, and to re-pay depositors
with or without interest, to invest said
funds in such properties, securitiea
and obligations us may be prescribed
by the “Act to Defline and Regulate
the Business of Banking” approved by
the Governor of the Stute of Califor-
niay March Ist, 1909, and by any Acts
amendatory the . caml to declnre
and pay dividemls on its general de-
posits, aml a stipulated rate of inter-
est on deporits made for a stated per-
fod or upon special terms

(by To recelve depozits of money,
deal in commercial paper and to make
loans thercon, and to loan money on
real and personal property, and to dix-
count hills and notes and other eom-|
mercial paper, and to buy and =ell se-|
curities, pold and silver bullion, and|
foreign coln and bills of exehange.

{c) To net s executor, alminist - |
tor, guardiun, assignee, receiver, de-
positary and trustee, and to engase in |
the trust business with the rnight to
act a3 fidoeiary in every eapacity per-
mitted hy law,

() To buy, sell, hire, leaze, let.
mortirnge, pledee, hypothecate anc
genernlly deal in, real and !n'.-r.mn::l|
property of every name, character and |
dezeription; and to o thiz in the name
of thiz earporution on its own behalf,
or as apent for uny person, partner-
--hi]\. association or corporation, pub-
hie or private

THESE

-

[J. C. Drake oo 10

Joo8, Torrmanea o 01000 10,0600
Harrison T, Kendall ... 100 10,000
John 8. Cravens ... 20 2,500
1,000
5,000
o000

Geo. H. Barker ... 00
W. I, Botaford ............. G0
H. K. Macomber ... 20 3,000

IN WITNESS WHEREOF we do
hereto subscribe our numes this tenth
day of Junuary, A. D, 1902,

A, Kingsley Macomber, William R,
Stuats, 1, 8. 'Toerrance, Harrison T.
Kendall, W. F. Botzford, J. C. Drake,
Juhn 1. Miller.

State of California,
County of Los Angeles, ss,
On this 15th day of January, 1402,

public in and for the Counly of Los
Angeles, State of Celifornia, person-
ally appeared A, Kingaley Muacomber,
Willlam R. Staats, J. 8. Terrance,
Harrizon T. Kendall, W. F., Botsford,
J. €. Drake John B. Miller, known to
me to he the persons whose names are

fwm'ds. W. H. Brophy,

Sweeney, W. P, Jeffries, B. F. Tuck-
ler, Jay Spence, W. N. Bucklin, Jr., and

B. H. Grigsby.

The following Directors were ab-

{sent from said meeting, namely: Hen-
]ry M. Robinzon, John E. Barber, John
'8, Cravens, Wm. H. Davis, Morley H.
{Flint, W. E. Hampton, Godfrey Hol-
'terhoff, Jr,, S. Mitchell, H. W, O'Mel-
[veny, C. F. Seidel, W. L. Stewart, and
‘Paul 0. Tietzen.

That Henry M. Robinson, President,
‘was absent from the State of Cali-
fornia at the time of said meeting and
'W. R. Hervey, Executive Vice-I'resi-
(dent, presided at said meeting and ex-
ecuted this certificate pursuant to the
authority conferred by the By-Laws
lof thiz corporation, which provide that
jin the absence of the President  the
Executive Viee-President shall take his
place and perform all the duties re-
yuired of him by law or hy the By-
Laws. That at said meeting so held
at eald time a resolution was regu-
larly progoszed, voted upon and duly
adopted by the affirmative vote of all
of said Directors present at =aid meet-
ingr, they being o majority of the Di-
rectors of suid corporation, to amend
the Articles of Incorporation of the
PACIFIC-SOUTHWEST TRUST &
SAVINGS BANK us set forth in  the
|foregoing Amended Articles of Incor-
| poration of eaid corporation, and the
feregoing  Amended Articles of In-
‘eorperation were by said resolution
duly odopted;  that  thereafter the
written assent and conzent of the
holders of more than two-thirds of
the isswed and  subscribed eapital
stock of eaid eorporation was duly
given and mada by the sald stockhold-
ers, anid that the said written assent
and conzent was signed by the hold-
ers of 69,205 shares of the ecupitul
stock of said PACIFIC-SOUTHWEST
TRUST & SAVINGS BANK; that the
tota! number of issued and subserib-
ed shares of the capital stock of the
PACIFIC-SOUTHWEST TRUST &
SAVINGS BANK is 63250 shares,
and that said stockholders so signing
said assont and consent as aforesald,
taken together, held at the date here-
of more than two-thirds of the sub-
lseribed eapital stack of said corpora-
tion, end that said persons so signing
gaifl assent pnd ¢éonsent were the aet-
lual holders and owners of the number
af sharves of stock set opposite their
vespective names efgned to sald assent
und eonzent, which in the agprregate
make 68,205 number of “pares; that
by sppropridte proceedings heretofore
had and taken said corporation since
its original incorporation pn January
15th, 1902, has changed its nime from
Los Angeles Trust Company to Los

subgerilinl to the within instrument, Anpgeles Trust & Savings Bank, did
and they  acknowledged to me that on September 16, 1022,  change its
they executed the same. name from Los Angeles Trust & Sav-
fn Witness Whereof, T have here- ings Bank to Pacifie-Southwest Trust
unta set my hand and affixed my of- & Savings Bank, has changed the
ficiul =eql at my office in said county nember of its Board of Directors, hasg
the duy and yenr first chove written. changed the amount of its capital
MARCUS A, HALL, |stock snd has chanped the purposes
Notary Fublic in and for the County for which said corporation was or-
of Los Angeles, State of Californin. ' ganized, and that the changes so made
(L. 8.) lare properly shown in the foregoing
Amended  Articles of Incorporation,
We, the undersigned, sl.nrlclmleh:sl‘;",\\'hivh we hereby certify to be correct.
of the PACIVIC - SOUTHWEST, 1y wITNESS WHEREOF, we have
TEUST & SAVINGS BANK, being peyounto set our hands and affixed
the holders of more than two-thirds {10 eorporate seal of this corpora-
of the =ubscribod capital stock of gnid [0y this 26th day of September, 1922,
corporation and holding the number ! W, R HERVEY
of shover of srid eapital stock set op- Exceutive Vice-President and
pusite our respective names subscrib- Director.
ed herelo, do haveby asgent and con- | W. A. SUTHERLAND
sent te the ndoption of Amended Art- WILLIAM R. STAATS
icles of Incorporation of said PACI- CHARLES I, STERN
FIC-SOUTHWEST TRUST & SAV- J. M. ELLIOTT
INGE PANK by the Boand of Diree- WM. M. GARLAND
tors of suid corporation at its regu- OHN WILLIS BAER
lur meeting held on the 26th day of NO. . BURKE
September, 1822, and do hereby nz-| W. R, HERVEY
gent  and consent to said Amended | MAYNARD MeFIE
Articles of incorporation of said PA- L. LINDSAY
CHPIC-SOUTHWEST TRUST & SAV- 1RO, K. EDWARDS
INGS BANK, a copy of which is at- W. H. BROPHY
tached hercto. DR, M. J. SWEENEY
Irited this 26th day of September, W. P. JEFFRIES

1022,
Nomes: No. of Shares:
Loz Angeles Trust & Safe De-
posit Co,, By Henry M. Rob-
mson, Pres. By W. €. Bryan,
A. Sec'y. (Seal) ... 63,000

B. I'" TUCKER
JAY SPENCE
W. N. BUCKLIN, JR.
B. H. GRIGSBY
Altest:
W. N, BUCKLIN, Jr.

(e, K. BEdwards ..

Motley H. Flint .. .aneiiiag, Secretary.

5

5

Heury M. Robinson ..., i

I F, Tacker ... 5

W. R. Hervey ......

William R. Staats ...
Charles F, Stern ...
Wm, M. Garland ...

Juo, . Burke

|
iState of California,

'(_'mml;.' of Los Angeles, ss.

| On  this 26th day of September,
611622, before me,
GISULLIVAN, a Notary Public in and
5 for the County of Los Angeles, State
5 of Californig, duly commissioned and

{e) To mauke, guarantee, or he-

come a

of debts, obligutions,  bonis,
gages, mnotes und  securities of all
kinds and at eny place,

(f) To do a penoral brokerage bus-
iness for itzelf and on its own behalf
and for others. To act as agent, at-
torney-in-fuet and reprosentutive  of
persons, associationy, parinerships and
eorporations; dand to net as arent, at-
torney-in-fuct and represontative of
associations und ecorporitions doing a
genarnl Hfe, fire, indemnity or acci-
dent insurance business,

() To own and manuge safe de-
pozit vaults, stornge voults and appli-
ance and equipment for Keeping and
storing property: and to hire, let and
lease boxes, safes and epacs therein,
To receive, store and hold, for others,
personal property and securities with
or without eompensation. To collect
for itself and others, debis and obli-
gations of every character.

(h) To pledge, mortgage or hypoth-

its obligations.
(i) To do its buginess by itself, or
agents to be appointed by it; such

dforansenns
a-.’fr.a'—;ﬁ.‘:*’t,:ﬁa‘.'zw‘

urety upen, bonds or under- | Muyvnard McFie ...
taking+ required or authorized by law, | John Willis Daer ...
or upon uny other bond, uncl-*rtukii:ui L, Lindsay oo,
or contruct, To guaranty the puymentiw, H, Brophy
mort- | y

IW. A. Sutherlund ...

Jo M. Ellintt 5 lsworn, perosnally appeured W. R.
5 HERVEY, known to me to be the Ex-
----- b lecutive Vice-President of the PACI-
arrearsrassrsssemias b TIC-SOUTHWEST TRUST & SAV-
| P 5 INGS BANK, the corporation de-
“E‘- M. J. -“_;"'-"-’““9!" w 5 seriberdl in the annexed certificate,
W. P, Jeffries ........... whose name is subseribed to said cer-
Jay Spence ... [tificate as sueh Kxecutive Viee-Pros-
W. N. Bucklin, Jr. .. 5 lident, and W, N, BUCKLIN, JR.
known to me to be the Secretary of
5 said PACIFIC-SOUTHWEST TRUST
. [& SAVINGS BANK, whose name is
(We. Wm. Rhodes Hervey, Executive |subscribed to said certificate as such
Vice-President and a Director, and W, Seeretary, and they severally ac-
A. Sutherlund, William R. Staats, {knowledged to me that they executed

covan

2

-

B. H. Grigsby ...

—

Garland. John Willis Baer, Jno, P.|Vige-President and
!l!urlw._ Maynard McFie, L. Lindsay, lspectively, of said PACIFIC-SOUTH-
Geo, K. Edwards, W. H. Brophy, Dr. \WEST TRUST & SAVINGS BANK;
(M. J. Sweeney, W. P, Jeffries, B. I land on the same day personally ap-
Tucker, Jay Spence, W. N. I‘»ucklin.’
dr., and B. H. Grigsby, Directors of LAND, WILLIAM R, STAATS,
the P.‘\'(“IFI(’-SULTTHWEST TRUST [CHARLES . STERN, J. M. ELL-
& SAVINGS BANK, a corporation, [IOT'T, WM. M. GARLAND, JOHN
and being a majority of the Directors WILLIS BAER, JNO. P. BURKE, W.
thereof, and W. N. Bucklin, Jr., Secre- |R, HERVEY, MAYNARD MecFIE, L.
tary of said corporation, do herebyll,lNl)Sl\\'. GEO. K. EDWARDS, W

Executive Vice-President, Directors W, P, JEFFRIES, B. F. TUCKER

of saill corporation as amended by |ROUTHWEST TRUST & SAVINGS
beeribed

the Board of Directors and the holders| BANK, whose names are su
seribed capital stock of said corpora- as such Directors, and they severally

/
{

CHARLOTTE M.

Chasz, ¥, Stern, J. M. Elliott, Wm. M. |said instrument as sueh Executive)
Secretary, re-

eared before me W. A, SUTHER-'

(Seal.)
Dec. 22-29 to Jan. 26—6t,

Give The Sun )'oui' Job Printing.

Ordinance No. 250

AN ORDINANCE PROVIDING
FOR THE ISSUANCE, EXECUTION

SAND DOLLARS ($60,000) PARK
BONDS OF THE TOWN OI' FLAG-
STAFF, COCONINO COUNTY, ARI-
ZONA, FIXING THE FORM OF
SAID DONDS, PROVIDING FOR
THE LEVY OF ANNUAL TAXES
SUFFICIENT TO PAY THE PRIN-
CIPAL OF AND INTEREST UPON
SAID BONDS AS THE SAME RE-
SPECTIVELY MATURE, CONFIRNM-
ING THE SALE OF SAID BONDS,
REPEALING ALL ORDINANCES
OR RESOLUTIONS IN CONFLICT
WITH THE PROVISIONS HEREOF
AND DECLARING AN EMERCGEN-
CY WHEREBY THIS ORDINANCE
SHALL BECOME EFFECTIVE IM-
MEDIATELY UPON ITS PASSAGE
AND APPROVAL.

WHEREAS, at n special election
held in and for the Town of Flagstaff,
Coconino  County, Arizonn, on Mon-
day, the 2nd day of October, A. D.
1922, a majority of the qualified tax-

paying electors of said town voting’

at sail election voted in faver of the
question submitied thereat, lo-wit:

Quesion:

“Shall the Town Town of Flag-
staff, Coconino County, Arizona,
be autherized to borrow moeney
and izsue coupon bonds eof said
tewn in the aggregule principal
sum of Sixty Thousand Dollars
(360,000) and thereby incur an
indebtedness in exeesa of four
per eentum, of the value of the
taxable property in said town for
the purpose of providing funds
with which to purchnse ground
for a publi¢ park and improve
and beunutify the same in and for
said town. The said bonds to be
sixty in number, numbered from
1 to €0, incluzive, of the denom-
ination of Sl.ﬂf)ﬁ}nuch, dated No-
vember 1, 1922, bearing interest
at the rate [\ “six per centum per
annum, i Ahle semi-annually,
the first davs of November and
May of each yesr, and maturing
serinlly 85,000, on the 1st day of
November in each of the years A.
D. 1938 to A, I, 1049, both years
inclusive 7"

and

WHEREAS, said election was call-
ed, conducted, held and the results

thereof canvassed in all respects as
provided by law and pursuant to the
suthority conferred by said election,
the town council of said town did
make and enter an order providing
for the advertisement and sale of the
bonds authorized to be issued at said
election and did cause a copy of said
order to be published in the manner
provided by law, and .

WHEREAS, the Town Council did
meet at the time and place statad in
said order and after considering all
bids received for the purchase of said
bonds, did accept the bid of Bankers

Trust Company, Sidlo, Simens, Fels,
& Company and Benwell, Phillips &
Company, and did award and sell
said bonds in accordance with the
terms of suid bid.

NOW, THEREFORE, BE IT OR-
-DAINED BY THE TOWN OF FLACG-
STAI'F, COCONINO COUNTY, ARI-
ZONA, AND THE MAYOR AND
THE COMMON COUNCIL THERE-
OF, as fcllows:

Section 1. That all things required
by Inw to be done and performed and
conditions required to exist precedent
and in order to authorize the Mayor
and Town Council of the Town of
Flagstaff, Coconino County, Arizona,
to issue, execute and deliver to the
lnwful purchaser thereof, the bonds
of said town hereinafter described,
have heen done and performed and do
exist in the manner and form requir-
ed by law.

Section 2. That for the purpofe of
providing funds with which to pur-
chase ground for a public park and
improve and beautify the sume in and
for said town, there shall be prepared,
executed, issued and delivered to the
lawful purchazer thereof the negoti-
able coupon bonds of the said Town
of Flagstaff, Coconino County, Ari-
zona, in the aggregate principal sum
-of Sixty Thousand Dollars (360,000),
to be designated as “Park Bonds™ and
to be comprized of sixty (60) bonds,
'numbered consecutively from one to
| sixty, both numbers inclusive, of the
| denomination of $1,000 each, said

certify that we respectively ate such H. BROPHY, DR. M. J. SWEENEY, jonds shall be dated the 1t day of
» 1] . . [ 4 | .

'the 1st day of November in each of

of more than two-thirds of the sub-'ty the within and annexad certificate the years 1938 to 1949, both years in- ful money of the United States of | 1941

DRAND LS G20 ORNLLR2ATLSLANIQANE 8209 AALEARLNATANNNE LD 0L I AR ARSI
N O B B N A L N R 2 A i

AND DELIVERY OF SIXTY THOU-

| Metals National Bank, in the City and
. State of New York, U. 8. A,

Section 3. That each of said bonds
and each of the interest coupons there-
to attached shall be in substantially

the following forms, respectively, to-,

wit:

(Form of Bond)

UNITED STATES OF AMERICA
STATE OF ARIZONA
COUNTY OF COCONINO
TOWN OF FLAGETAFF
Nowoo . £1,000.

PARK BOND
KNOW ALL MEN BY THESE
PRESENTS, That the Town of Flag-
staff, of Coconino Counity, Arizona,
acknowledges itself to owe and for
value received hereby promises to pay
to the bearer hereof the principal sum
of

ONE THOUSAND DOLLARS

on the first day of November, A. D.
19—, together with interest on said
sum from the date hereof until paid
at the rate of six per centum per an-
num, payable semi-annually on the
first days of May and Novembher, re-
speetively, in each venr, as evidenced
by and upon the presentation and
surrender of the interest eoupons
hereto attached as they severully be-
come due; and both the ‘said principal
and interest are hereby made payable
in lawful money of the Ygnited States
of America at the Mechanics & Met-
als National Bank in the City and
State of New York, U. 8. A.

, This bond is issued by said Town
for the purpoze of providing funds
with which to purchase ground for a
public park and improve and beautify

 the same in and for said Town, pur-,
| zuant to the vote of a majority of the

property taxpayers of suil Town, who
in all other respects are qualified
electors thereof, present and voting
at an election duly ealled and held
for that purpose, prior to the issu-
ance of this bond, and under, by virtue
of, and in all respects in full and
strict complitnee with the constitu-
tion and Chapter 2 of Title 52, Revis-
e Statutes of Arizona, 1913, all laws
amendatory thereof and supplemen-
tary thereto, and an ordinance of the
council of said town duly adopted
prior to the issuance of this bond.
And it is hereby certified, recited
and warranted that said Town has
been for some years past and is now
a body politie and corporate with the
general powers of a corporation, duly
orgunized, existing and operating as
a Town under and by virtue of the
constitution and laws of the State of
Arizona, and is now and always has
heen under the control of a duly or-
gonized town council as the duly eon-
stituted corporate authority thereof;
that all things, aets and conditions re-
quired by the constitution and laws
of the State of Arizona to exist and
to happen and be done and perform-
ed precedent to and in the issuance of
this bond, in order to constitute the
same the valid and binding obligation
of said Town, do exist and have hap-
pened and been done and performed
in regular and due form and time;
that the total indebtedness of said
Town, including this bond, does not
exceed any constitutienal or statutory
limitation; and that due provision has
been made for the levy, assesament
and collection of a direct annual ad
valorem tax on all of the taxdble
property of said Town, in addition to
all other taxes, sufficient to pay the
interest accruing upon this
promptly when and as the same be-
eome due and to establish a sinking

L
(Certificate to be endorsed on the re-

verse side of euch bond)
State of Arizona,
County of Coconino,

November 1, 1022," and the taxes ecol-
lected for interest to be designated as
“Interest Fund, Park Bonds, dated
, November 1, 1922" and said funds
shall be irrevocahly pledged to and

!'said Mayor ana Town Clerk and the bonds or interest cou

! Town of Flagstaff, ss used solely for the
I, the undersigned, Clerk of the principal ir said he?dm ot:l tl]:
Town of Flagstaff, Coconino Count- terest tHereon, as the same respeetive-
ty, Arizona, do hereby certify that the ly mature, and for greater certainty
- within bond does not exeeed amy con- the town council of said town shall ir:
gtituuonnl or statutory limitation of each of the vears A. D. 1923 to A. D.
Cindebtedness and that the same has 1848, both years inclosive, include the
been recorded by me in a public rec- bond tax herein provided for in the
ord book kept for that purpose in a annual estimute for town purposes for
‘manuer provided by law. raid year and annually st the lawful
In Witness Whereof, I have here- time the said bond tax shall in each
unto set my hand and affixed the seal of said years, be levied, certified. ex-
of the Town of Flagstaff, Coconino tended upon the tax ml'll and cal'lut-
County, Arizona, this .. ... day of ed by the same officers, in the same
reossimeniinniancy Ba Di 1922, manner and subject to the same pen-
(Seal) vlties as the taxes for general town
s e | BUEposes for such years are certified,
. Clm:k of the Town of Flagstaff, extended and cnllezted, provided that
Coconino County, Arizona. nothing herein contained shall be so
Section 4. That ecach of the bonds construed as to prevent said Town
hereby authorized shall be signed by from applying any other funds be-
the Mayor and Town Clerk of said longing to it and available for that
Town, sealed with the corporate seal purpose to the payment of the
of the said Town, which seal thall be principal of or interest on the bonds
impressed thereon and each of the in-| herein authorized,
terest coupons to be attached to ench  Section 7. That on the 15th days
of said bonds shall be executed by the of March and October, respectively, in
engraved faceimile signatures of the each year, 8o long as any of said
& thereto at-
officers in this paragraph mentioned tached remain outstanding and unpald,

| are hereby authorized, ordered and di- the town treasurer of sald town is

| rected to cause said bonds and cou-' authorized, ordered and directed to
pons to be prepared substantially ini remit in the form of check or draft,
the forms respectively herein set forth payable in New York City, to the
and to execute the same as herein pro- Mechanica & Metals National Bank,
vided for and on behalf of =aid Town, in the said city of New York, in a
and after their execution and before. sum sufficient to pay the semi-annual
said bonds are delivered to the pur- interest aceruing on the outstanding
chasers thereof, they shall be record- bonds on the ist days of May and
ed by the Town Clerk in a public November, respectively in each year,
record book kept for tha purpose in together with an exchange or eserow
his office, which shall show that said charge made by said bank for paying
bonds were issued by said town, the S&id semi-annual interest, and on the
amount of each bond, its number, date 15th day of October in each of the
of issuance, time and place of pay- years A. D. 1938 to A. D. 1949, both
ment, rate of intemgt’ number of in. Years inclusive, the zaid town treas-
terest coupons attached, name and' Wrer is authorized, ordered and direct-
postoffice address of the purchaser ©l to remit to the said Mechanies &
and any further description thereof Metals Bank, a sum sufficient to pay
for future identification. the principal amount of said bonde

Section 5. That the sale and award [/ing due on the 1st day of Novem-
of said bonds to Bankers Trust Cor - 5o~ thercafter, together with il e4-
pany, Sidlo, Simons, Fels & Company 1 7oW or exchange charges f"\d. by
and Benwell, Phillips & Company, o :aid bank in handling th: 7gmesct-

Denver, Colorado, is hereby rati- fon.

f‘ed. approved d fi X . Section 8 That the Pwﬂi‘oﬂl of
: PSS Wnd couristied, the siié this ordinance and each of the bonds

sale being for a price of not less than X
par value of said bonds with all inter- and interest vl 1 issued pursuant
est thereon to the date of their deliy- Dereto shall constitute and the same
ery, and when prepared, executed and 2t¢ hereby declared to be a binding
mrded as herein ])I‘O\'fded, wd and im\'mble contract bem “‘ﬂ
bonds shall be by the town treasurer 'oWD and the purchasers of said
of said town delivered to the lawful Ponds and the holder from time to

purchaser thereof upon receipt of the ‘ime of each of said bonds and inter-
agreed purchase price therefor; the 5t coupwns thereto appertaining and
said purchase price to be held by the| this ordinance shall be irrepealable
town trensurer and used exclusively Until the indebtedness hereby created
for the purpose of which said bonds both as to prineipal and !n!.erest shall
were authorized to be issued and have been fully paid, satisfied “and

when so executed, recorded, issued and | diﬁ:hm:ged. -
delivered to the lawful purchaser Section ®, That all ordinances here

thereof, said bonds and each of the Section 9. That all ordinances
interest coupons thereto attached h"emr",‘", adopted in ct_mflict "t.h
shall constitute a binding and ir-| ::' prov;ﬂons heﬁ;:h‘d would, “f;
revocable contract  hetwee: jd| 88y Way, preven , comme -wll=e

B Ve ! adoption of this ordinance at this

town and the purchazer and holder x :
from time to time of any of said meeting, be, and the same are, hereby

bonds or interest coupons and their repealed. .

legality, or the legality of any of the _ Section 10. That it being necessary
proceedings authorizing their issu- for t.he immediate preservation of tha
ance shall not thereafter be open to Public peace, health and safety that
question or contest by said town or t.e town have an adequate system of
by any one for it or in its behalf. public parks at the earliest possible

bond

Section 6. That the interest falling Moment and the immediate passago
due on said bonds on the 15t day of of this ordinance being n 5+ ot
May, 1923, and on the 1st day of No- #ccomplish this purpose, an emergen-
vember, 1925, shall be paid from the € is r‘;;’“"" ‘:"’"l“:e bl nd

al fund 7 this ordinance shal n foree
general or expense funds o a.lld_ and effect fmmediately upon ite pas-

lcluaive; they ahall.bur!ummfromlmeﬂu at the Mechanics & Metals| 1942

Town, or from any other funds be-
longing to said Town and available
for that purpose, and for the purpose
taxable property of said Town are of reimbursing such fund,or funds and
hereby irrevocably pledged for the Providing funds with which to pay
panctual payment of the interest and the interest accruing on said bonds af-
redemption of the principal of thiz ter the 1st day of November, 1923,
' hond, respectively, as the same be- Promptly when and as the same be-
comes due and payable as aforesaid. comes due and is payable and for the
In Testimony Whereof, The, Town Purpose of providing a sinking fund
of Flagstaff, of Coconino County, Ari- With which to pay the principal
zona, by its council, has eaused this 8mount of said bonds as they respect-
bond to be signed by the Mayor and| ively mature, there shall be levied on
Town Clerk of said Town, sealed with all of the taxable property in said
the corporate‘seal of said Town, and Town, the following direct annual, ad
recorded by said Clerk, and each of Vvalorem tax, to-wit:
‘the attached interest coupons to be In the year A. D. 1923, a tax suf-
 signed with the engraved facsimile of | ficient to ?M““ the net sum of $9,-
'the said Mayor and town clerk, the 507.00, being §7,200 for interest and

first day of November, A, D., 1922,  $2,307.00 for principal.
. In each of the years A. D. 1924, A,

| Mayor. | D. 1936, both years inclusive, a tax
(BEAL) :-:fﬁelmt to produce in each year a
| Attest: ‘met sum of $5907.00, being $3,600
! | for interest and 00 for prin-
. cipal,
’, T | In each of the years A. D. 1957 to
i (Form of Coupon) A. D. 1948, a tax sufficient to pro-
B (/ Y— T $30.00 duce in each year for principal and
On May 1st, November 1st, _interest, the following net amounts:

A.D.19.. |Years Interest Principal Total

| fund with which to discharge the prin-
cipal hereof at maturity.
The faith, credit and all of the

Cof the sum of Thirty Dollars in law-| 1940

§E§

sage and approval.

Passed by the Council, the 6th day
of December, A, D., 1622,
| Apprived by the Mayor, the 6th day
| of December, A. D. 1922,
| T. E. PULLIAM,
| (Seal) Mayor
. Attest:
| C. T. PULLIAM,
| Town Clerk.
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